
From: Strohl, Megan
To: Mickey Joseph
Subject: RE: American Beach - DW450500 - Legal and Resolution
Date: Wednesday, May 26, 2021 3:00:34 PM
Attachments: LegalOpinion ABWSD SRF DW Design Revised 2021 0526.doc

LegalOpinion ABWSD SRF CW Design Revised 2021 0526.doc

The WW450500 looks good. The DW450500 needs an edit on the Loan Agreement number (it’s DW
not WW), but other than that everything looks good.
 

From: Mickey Joseph <mjoseph@govmserv.com> 
Sent: Wednesday, May 26, 2021 2:28 PM
To: Strohl, Megan <Megan.Strohl@dep.state.fl.us>
Subject: RE: American Beach - DW450500 - Legal and Resolution
 
Good day Megan,
 
Can you please look these revised legal opinions over and let me know if these will suffice?
 
Mickey W. Joseph, CPA
Assistant Finance Director
Government Services Group, Inc.
280 Wekiva Springs Road, Suite 2070
Longwood, FL 32779-6026
407-629-6900 x102 office
mjoseph@govmserv.com
www.WeServeGovernments.com

 

From: Strohl, Megan <Megan.Strohl@dep.state.fl.us> 
Sent: Monday, May 10, 2021 2:16 PM
To: Mickey Joseph <mjoseph@govmserv.com>
Cc: Robert Dickson <rdickson@govmserv.com>
Subject: American Beach - DW450500 - Legal and Resolution
 
Mikey,
 
The attached Legal Opinion and Resolution need to be revised to reflect a loan reserve account (like
we did with the WW loan agreement).
 
 

Megan Strohl
Government Operations Consultant II
Division of Water Restoration Assistance
State Revolving Fund Program
Megan.Strohl@FloridaDEP.gov
Office: 850-245-2899
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May 26, 2021

Ms. Angela Knecht


Program Administrator

State Revolving Fund Management


3900 Commonwealth Blvd., Mail Station 3505


Tallahassee, Florida 32399-3000


Re:
WW
450510 – American Beach Water and Sewer District


Well Phase-Out Project

Dear Ms. Knecht:


I am the duly appointed Counsel for the American Beach Water and Sewer District.  The American Beach Water and Sewer District proposes to borrow $231,500 from the State Revolving Fund for the design of Well Phase-Out Project.  Of this total amount, eighty percent (50%), or $115,750 is designated as forgivable, leaving $115,750 to be repaid.  An amount of $120,480, representing Pledged Revenues and consisting of the loan principal amount and the estimated Loan Service Fee and Capitalized Interest, shall be the specific revenues pledged as security for the repayment of the Loan and shall be deposited in the Loan Repayment Reserve Account.  Additional supplemental revenues for the repayment of any future payable loan balances are the anticipated net special assessment revenues collected by the American Beach Water and Sewer District. The special assessment revenues will be legally available to pledge upon adoption of the special assessment program.  The American Beach Water and Sewer District has the legal authority to impose special assessments to ensure repayment of any State Revolving Fund (SRF) loan. The Pledged Funds have no prior lien obligations.  The utility
 enterprise funds are available reserves for these utility purposes.










Sincerely,











Michael Mullin

�DW


�Nassau County?






May 26, 2021

Ms. Angela Knecht


Program Administrator

State Revolving Fund Management


3900 Commonwealth Blvd., Mail Station 3505


Tallahassee, Florida 32399-3000


Re:
WW450500 – American Beach Water and Sewer District


Collection (Collection System for American Beach) Project

Dear Ms. Knecht:


I am the duly appointed Counsel for the American Beach Water and Sewer District.  The American Beach Water and Sewer District proposes to borrow $518,500 from the State Revolving Fund for the design of Collection (Collection System for American Beach) Project.  Of this total amount, eighty percent (80%), or $414,800 is designated as forgivable, leaving $103,700 to be repaid.  An amount of $114,070, representing Pledged Revenues and consisting of the loan principal amount and the estimated Loan Service Fee and Capitalized Interest, shall be the specific revenues pledged as security for the repayment of the Loan and shall be deposited in the Loan Repayment Reserve Account.  Additional supplemental revenues for the repayment of any future payable loan balances are the anticipated net special assessment revenues collected by the American Beach Water and Sewer District. The special assessment revenues will be legally available to pledge upon adoption of the special assessment program.  The American Beach Water and Sewer District has the legal authority to impose special assessments to ensure repayment of any State Revolving Fund (SRF) loan.


The Pledged Funds have no prior lien obligations.  The utility enterprise funds are available reserves for these utility purposes.










Sincerely,











Michael Mullin
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