ORDINANCE NO. 2023-

AN ORDINANCE OF THE BOARD OF COUNTY COMMISSIONERS OF
NASSAU COUNTY, FLORIDA, AMENDING CHAPTER 1 -
ADMINISTRATION. AT ARTICLE I. — IN GENERAL. TO REVISE
SECTION 1-15. INVESTMENT OF SURPLUS PUBLIC FUNDS. TO
CONFORM WITH SECTION 218.415, FLORIDA STATUTES, LOCAL
GOVERNMENT INVESTMENT POLICIES; PROVIDING FOR
ADOPTION OF AN INVESTMENT POLICY BY RESOLUTION AND IN
CONFORMANCE WITH SECTION 218.415, FLORIDA STATUTES;
FURTHER PROVIDING FOR CODIFICATION; CONFLICTING
PROVISIONS; PROVIDING FOR SEVERABILITY CLAUSE AND AN
EFFECTIVE DATE.

WHEREAS, on May 23, 1989, pursuant to Section 125.31, Florida Statutes, the Nassau

County Board of County Commissioners adopted Section 1-15 of the Nassau County Code of

Ordinances regulating the investment of surplus public funds; and

WHEREAS, since that adoption, Section 125.31, Florida Statutes, has been rescinded and

replaced with Section 218.415, Florida Statutes, which regulates local government investment

policies; and

WHEREAS, due to the above-referenced statutory changes, the Board of County

Commissioners now finds that certain updates and amendments to the County’s investment

policies and procedures are required; and

WHEREAS, the Board of County Commissioners further finds that such updates and

amendments are in the best interests and welfare of the citizens of Nassau County.

NOW, THEREFORE, BE IT ORDAINED BY THE BOARD OF COUNTY

COMMISSIONERS OF NASSAU COUNTY, FLORIDA, AS FOLLOWS:
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SECTION 1. Chapter 1. Administration. of the Nassau County Code of Ordinances is
hereby amended at Section 1-15. Investment of surplus public funds. providing that Section 1-15.

Investment of surplus public funds. shall hereafter read as follows:

Sec. 1-15. — Investment of surplus public funds.

(a) Authority ferthis-seetion. This section is enacted pursuant to Section 218.415, Florida Statutes,
providing for local government investment policies. ES—§12531;-and-otherapplicable provisions

te) (b) Investment of surplus public funds. Any surplus public funds in the possession or control of

the county may shall be invested #-the-follewingmanner: pursuant to the policies and procedures
adopted by resolution of the Board of County Commissioners and the provisions of Section

218.415, Florida Statutes.
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SECTION 2. CODIFICATION. It is the intent of the Board of County

Commissioners for Nassau County that the provisions of this Ordinance shall become and shall be
made part of the Code of Ordinances of Nassau County, Florida. The sections of this Ordinance
may be re-numbers or re-lettered and the words may be changed to section, article or other such
appropriate word or phrase in order to accomplish such intention. The Nassau County Clerk of
Courts will ensure that this Ordinance is codified into, and published, as part of the Nassau County
Code of Ordinances.

SECTION 3. CONFLICTING PROVISIONS. All ordinances, or parts of

ordinances, in conflict with the provisions of this ordinance are hereby repealed to the extent of

such conflict.

SECTION 4. SEVERABILITY. It is the intent of the Board of County

Commissioners of Nassau County, Florida, and is hereby provided, that if any section, subsection,
sentence, clause, phrase, or provision of this Ordinance is held to be invalid or unconstitutional by
any court of competent jurisdiction, such invalidity or unconstitutionality shall not be so construed
as to render invalid or unconstitutional the remaining provisions of this Ordinance.

SECTION S. EFFECTIVE DATE. This Ordinance shall take effect upon filing

with the Secretary of State as provided in Section 125.66, Florida Statutes.
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ADOPTED THIS DAY OF , 2023 BY THE BOARD OF
COUNTY COMMISSIONERS OF NASSAU COUNTY, FLORIDA.

BOARD OF COUNTY COMMISSIONERS
NASSAU COUNTY, FLORIDA

KLYNT A. FARMER
Chairman

ATTEST AS TO CHAIRMAN’S SIGNATURE:

JOHN A. CRAWFORD
Its: Ex-Officio Clerk

Approved as to form by the Nassau County Attorney:

DENISE C. MAY
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